3AKOH 3a gpy>kecTBaTa CbC crneLlpmasiHa MHBECTULMOHHA Lies

OG6H., 1B, 6p. 46 o1 20.05.2003 r., n3Mm., 6p. 109 ot 16.12.2003 r., B cuna ot 1.01.2004 r., n3m. n gon., 6p. 107 ot
7.12.2004 r., B cuna oT 7.12.2004 r., n3m., 6p. 34 ot 25.04.2006 r., B cuna ot 1.01.2008 r. (*) - n3m., 6p. 80 ot
3.10.2006 r., B cna ot 3.10.2006 r., 6p. 105 o1 22.12.2006 r., B cmna ot 1.01.2007 r., 6p. 52 o1 29.06.2007 r., B cMna
ot 1.11.2007 r., (*) 6p. 53 o1 30.06.2007 r., B cnna ot 30.06.2007 r., u3m. n gon., 6p. 77 ot 4.10.2011 .

C60pHMK 3aKoHN - AIMNC, KH. 6/2003 1., CcTp. 322
Bubnunoteka 3akoHu - AMNNC, 1. 12, p. 3, Ne 190e

(*) (Ben. pea. - OTHOCHO B/IM3aHETO B CW/1a HA M3MeHEHMATA Ha 3aKOHa 3a [ipy)XecTBaTa ChC CreLmanHa
WHBECTULMOHHA Uen ¢ [B, 6p. 34 oT 25.04.2006 r., BWX § 56 OT NpexofHNTE 1 3aK/0UNTENHUTE pasnopesov Ha 3TP)

["naBa nbpBa
OBLWLW NONTOXXEHNA
[NpeameT

Un. 1. To3n 3aKOH ypexxa OTHOLLEHUSTA, CBbP3aHU CbC CEKIOPUTU3ALIMATA HA HEABUXMMW UMOTU U B3EMaHs
MOCPEACTBOM JPYXKECTBa, MOMYUMAN NULEH3 3a M3BbPLUBAHE Ha [eMHOCT KaTo APY)KeCTBa ChC creuuanHa
VHBECTULIMOHHA LIeN, KaKTO 1 yupeasiBaHeTo, eMHOCTTA 1 NPeKpaTsBaHeTo UM.

Llen

Un. 2. 3aKoHBT MMa 3a Len:
1. fa cb3gaje YcnoBus 3a pasBuUTUE Ha MHBECTUPAHETO UYpe3 CEeKIOpUTU3aLMA Ha HEABKUMU UMOTU 1 B3EMaHUS U 3a
pasBMTMeE Ha KanuTanoBusa nasap;

2. ja OCUTYpU 3alLMTa Ha MHTEePeCUTe Ha UHBECTUTOPUTE B AAPYXKECTBaTa ChC CreLnanHa NHBECTULMOHHA Lien.

[ naBa BTOpa

YUYPEAABAHE W JIMUEH3VMPAHE HA APY)>XECTBO CbC ClrIEUNAJIHA
NHBECTVUWNOHHA UEJ

OnpepeneHve

Un. 3. (1) Apy>KeCTBOTO CbC CMeLManHa MHBECTULIMOHHA LieN e aKLMOHEPHO APYXKECTBO, KOETO NpK YCoBUSITa 1 Mo
pefia Ha TO3M 3aKOH MHBECTIPA NapuUHUTE CPEeACTBA, HAGPaHW Upe3 U3faBaHe Ha LEeHHN KHUXKA, B HEABVXUMUN UMOTK
NN BbB B3eMaHUs (CEKIOPUTM3aALMS Ha HEABVXKUMMU UMOTY 1 B3EMaHUs).

(2) BbB (hmpmata Ha ApY>KeCTBOTO CbC CreuuasHa MHBECTULMOHHA Liefl ce BKIKYBa 0003HAYeHMETO “akKLMOHEPHO
[PY>KecTBO CbC CrneunanHa MHBeCTULMOHHa Len" nnn cekpaweHmneto "AA4CNL".

(3) Nnua, KOUTO He OTroBapAT Ha W3UCKBAHWATA Ha TO3W 3aKOH, He MoOraT Aa BK/HOYBAT B HaVIMEHOBAHMETO CU
00603HaYeHMETO "aKLMOHEPHO APY>KECTBO CbC CneLunasHa MHBECTULMOHHA Len” unu cbkpaweHueto "AACKL".



MpegmeT Ha AenHocT
Un. 4. (1) ApyxecTBOTO CbC CreLmaniHa MHBECTULMOHHA LieST MOXE [ja M3BbpLUBA C/IeJHUTE CAENKN:

1. HabupaHe Ha cpeACcTBa UPe3 13aBaHe Ha LIEHHW KHUXA,;

2. NOKYMNKa Ha HeABMXKUMMW UMOTU 1 BELLHW NpaBa BbpXy HeBMXUMI UMOTM, N3BbPLLIBAHE Ha CTPOEXW 1 MOA06peHus,
C Uen npefoCTaBSHETO MM 3a YnpaBneHue, OTAaBaHe MOA Haem, NIM3UHT WU apeHaa WM npogax6ata UM, UK
MOKYNKO-NpoAaXx6a Ha B3eMaHus.

(2) Opy»ecTBOTO CbC CheuluanHa MHBECTULIMOHHA LIeST He MOXe [a W3BbpLUBA APYr TbProBCKWU CAENKWM W3BbH
nocouyeHnTe B an. 1 1 NPSIKO CBbP3aHUTE C TAXHOTO OCLLUECTBABAHE, OCBEH aKO Ca MO3BOJSIEHN OT TO3U 3aKOH.

(3) ApyXecTBOTO CbC CMeLnanHa MHBECTULIMOHHA Lie/T HEe MOXE Aa NpuaoomBa HEABMXXMMMU UMOTU UK B3EMaHUS,
KOMTO ca NpeaMeT Ha NpaBeH crop.

(4) Hegsvxumunte MMOTK, NpuLO6GMBaHN OT APYXKECTBOTO ChC CreymasHa MHBECTULMOHHA Les, Tpsbsa Aa ce Hamupar
Ha TepuTopuATa Ha Penybnnka bBuarapus.

(5) B3emaHusTa, NnpuaobusaHn OT APYXeCTBOTO CbC CreluaiHa MHBECTULMOHHA Len, TpsbBa Ja:
1. ca KbM MeCTHU nnua;
2. He ca 00eKT Ha NPUHYANTETHO U3Mb/IHEHNE.

(6) EfIHO ApY»>XeCTBO ChC CMeLMasHa MHBECTULIMOHHA LieNT MOXKE [ja CEKIOPUTU3MPA CaMO HEABVXUMMW UMOTU WX CaMo
B3eMaHus.

YupepasaHe

Un. 5. (1) Apy»KecTBOTO CbC CMeLManHa MHBECTMLMOHHA LieN Ce yupeasiBa caMo Mo peda Ha un. 163 oT TbproBcKus
3aKOH. YupeauTenu morart ga 6baat He nosede oT 50 nuua.

(2) 3a yupegsBaHe Ha ApPY>KECTBO CbC CreumnanHa MHBECTULMOHHA LieNl € Heo6XoAMMO He Mo-mManko oT 30 Ha CTO OT
KanuTasa ga 6bae 3anvucaH 0T UHCTUTYLMOHAIHA MHBECTUTOPWN.

(3) Mpu yupeasBaHe Ha APYKECTBO ChC CreLManHa UHBECTULIMOHHA LieN YYpeanTenHoTO CbOpaHue 3aAbMKUTENHO
MpMeMa peLleHVe 3a MbPBOHAYANHO YBENMYaBaHe Ha KanuTana CbC CbUMS Kfac akuuy Kato 3anucaHuTe Ha
yupeauTenHoTo CbOpaHMe OT MOMEHTA, B KOWTO Ha [PY>KeCTBOTO GbAe M3fdaaeH NuLeH3 no un. 11. YBenuuaBaHeTo
Tps6Ba Aa 6be B pasmMep He No-Manbk 0T 30 Ha CTO OT KanuTasa Ha APY»KecTBOTO.

(4) (N3m. - OB, 6p. 34 ot 2006 r.) [ApyKeCTBOTO CbC CheLmanHa UHBECTULMOHHA Len yBefomsaea Komucuata 3a
(PMHAHCOB HAA30p 3a BMMCBAHETO CU B TbPrOBCKUSA PEMUCTBLP B 7-AHEBEH CPOK OT BMUCBAHETO.

KanuTtan un akyum

Un. 6. (1) KanuTtansT Ha ApY>XeCTBO ChC CreunaiHa MHBECTULMOHHA Lien He MoXe Aa 6bae no-manbk oT 500 000 f..

(2) KanutansT, 3anmcaH Ha ydpeauTeNHOTO cbbpaHme, Tpsioea Aa 6bae M3LUAN0 BHECEH KbM MOMeEHTa Ha nojasBaHe Ha
3asB/IEHNETO 3a BMMCBaHe B ThPrOBCKUA PETNCTBP.

(3) BHocKuMTE B KanuTasna morar ga 6b4aT camo MapuyHun,

(4) AKUMKMTE Ha APY>KECTBO CbC CreLManHa MHBECTULIMOHHA Len ca 6e3HanmMyHn. YneH 185, an. 2, n3peyeHne BTOpPO
OT TbProBCKNS 3aKOH He ce npunara.

(5) Apy>XeCTBOTO CbC CreLManHa UHBECTULIMOHHA LI/ He MOXe fa M3[aBa NPUBMIErMPOBAHW akLIMK, JaBally NpaBo
Ha NoBeYe OT eAMH rnac.

(6) KanutanbT Ha APY)KECTBO CbC CMeLManHa MHBECTULMOHHA Lie/T He MOXe Aa 6bae HamansBaH Ype3 NPUHYANTENHO
o6e3cuniBaHe Ha akUuK.



(7) YBenuuaBaHe Ha KanuTana no 4. 197 ot TbproBCKMA 3aKOH He Ce A0MnycKa.

YcTtaB

Un. 7. OcBeH flaHHMTE, NpefBuaeHN B TbProBCKUS 3aKOH, YCTaBbT Ha APYXKECTBOTO CbC CreLanHa MHBECTULMOHHA
Lien Tpsi6Ba 4a ChabpXa U:

1. cpoKa, 3a KOITO Ce Cb3laBa ApY>KeCTBOTO;
2. BUa Ha aKTMBUTE, KOUTO APY>KECTBOTO LLE CEKIOPUTU3NPA;
3. UIHBECTULIMOHHWTE LieNn Ha APYXKECTBOTO;

4. orpaHN4YeHNs KbM BUAA HEABMXKMMW MMOTU, B KOUTO [PY>KECTBOTO MOXXe [Ja WHBECTMPA, CbOTBETHO KbM BMUAA
B3eMaHWsA 1 TAXHaTa 06e3MeyYeHOCT, ako TakmBa ca npeaBuaeHu;

5. MakcuManHua pasMep Ha pasxoguTe 3a Yynpae/eHWe Ha [PY)KeCTBOTO KaTO CLOTHOLLEHWE KbM CTOMHOCTTa Ha
aKTMBUTE No 6anaHca Ha OPY>XXECTBOTO,

6. NpaBMnaTa 3a onpeaensHe Ha Bb3HArpaXAeHNsTa Ha YeHOBETE Ha CbBETA HA AMPEKTOPUTE Ha APYXKECTBOTO, KaKTO
1 Ha Bb3HArPaXAEHMSTa Ha 06CNYXXBALLMTE APY>KECTBA;

7. nMpaBaTa W 3a[ib/HKEHNSTA Ha 06CNYXKBALLMTE APYXKECTBA.

YnpasneHue

Un. 8. (1) ApyKecTBOTO CbC crewyanHa MHBECTULIMOHHA LIEN Ce YNpaB/isiBa 1 NpefcTaB/siBa OT ChBET Ha AVPEKTOPUTE.
(2) YUneHoBeTe Ha CbBeTa Ha AMPEKToOpKTe TpsiGBa Aa MMAT BUCLLIE 06pa3oBaHmMe 1 [a He ca:

1. OCHXAaHW 33 YMULLNIEHO NPECTbI/EHNE OT 06LL XapaKTep;

2. 005iIBEHN B HeCHLCTOATENIHOCT KaTo €AHO/INYEH TbProeey, UM KaTto HEOrpaHWYEHO OTrOBOPEH CHAPYXHUK B
TbProBCKO APY>XKECTBO N fa HE CEe HamMupaT B NMPOn3BOACTBO 3a 06sBsiBaHe B HECLCTOATE/HOCT;

3. 6UNN YNeHoBe Ha YNpaBWUTENeH WM KOHTPOMEH OpraH Ha [PY)KeCTBO WM KOomnepauums, NpekpaTeHn nopaau
HECbCTOSTENIHOCT TNpe3 TMOoCNeAHUTe [Be TOAWMHW, NpeaxoXjaul [JaTaTa Ha pelleHWeTo 3a 06sBsBaHe Ha
HECHCTOSATE/IHOCTTA, aKO MMa Hey0BNeTBOPEHN KPeAUTOPU;

4. NViLLieHN OT NpaBo Aa 3aeMaT MaTepUa/THOOTrOBOPHA [THXKHOCT;

5. CbMPY3W WU POAHVHM [0 TPeTa CTereH BKAOUMTENHO, MO NpaBa UaM Mo cbpeGpeHa NMHUS MOMEXAY CU UK Ha
u/ieH Ha ynpaBuUTeNEeH UM KOHTPO/IEH OpraH Ha 06CY)KBALLOTO PYXKECTBO.

(3) N3ncKBaHUsATa Ha an. 2 ce OTHACAT U 3a (hM3MYECKMTe NnLA, KOUTO NpeacTaBnsBaT FPUANYECKN LA - YNeHOBe
Ha CbBETA Ha AVMPEKTOpUTE.

(4) 3a ycTaHOBsIBaHe Ha 06CTOSTENCTBATA MO al. 2 ce NPeACTaBAT AeKnapalLys, AUMnaoMa 3a 3aBbplleHO 06pasoBaHue U1
CBUIETENCTBO 3a ChAWMOCT.

HabupaHe 1 cbxpaHeHne Ha NapuyHnUTe CpeacTBa

Un. 9. (1) CymmnTte, HabMpaHW OT M3[ABAHETO Ha LIEHHW KHWXKA, Ce BHACAT OT NMLIATA, 3aKYMUN LEHHIUTE KHUXKA, NOo
GaHKOBa CMETKa, CMeLyasHO OTKPUTa OT APYXKECTBOTO ChbC CMeLManiHa UHBECTULMOHHA Lien.

(2) MapyyHKTe CPeaCTBa U LIEHHUTE KHMXKA Ha APYXKECTBOTO CbC CreuuanHa UHBECTULMOHHA LIeN Ce CbXpaHsBaT B
6aHKa-genosuTap.

(3) baHKaTa-[ieno3nTap M3BbPLLBA BCUUKY MAaLaHMs 32 CMETKa Ha [PY)KeCTBOTO CbC CrelanHa MHBECTULMOHHA Lien
Mpu crassaHe Ha YCnoBuUsTa, NPeABUAEHN B HEFOBMS YCTaB U NMPOCMEKT 3a Ny6AMYHO NpeaiaraHe Ha LeHHN KHUXa.



(4) (M3m. - OB, 6p. 77 oT 2011 r. ) 3a 6GaHKaTa-feno3nTap ce npunarat CbOTBETHO M3NCKBaHMATA Ha Y. 28 1 rnaea
neta OT 3aKOHa 3a [IeMHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMW W Ha APYrn NpeanpusTmsa 3a KONeKTUBHO
NHBECTUPaHe.

Pa3npeaeneHune Ha nevanbara

YUn. 10. (1) (Qon. - AB, 6p. 107 ot 2004 r.) [Apy>KeCcTBOTO CbC CreLumanHa MHBECTULMOHHA Len pasnpeaens Kato
AVBUAEHT He no-Manko ot 90 Ha CTo OT nevyasnbara 3a uHaHcoBaTa rofuHa, onpefesneHa no pega Ha an. 3 v npu
crasBaHe Ha W3NCKBaHUATa Ha un. 247a OT TbProBCKWUA 3aKOH. YneH 246, an. 2, T. 1 oT TbproBCKMA 3aKOH He ce
npunara.

(2) AnBMaeHTUTE Ce M3NNALLAT B CPOK 12 Mecella 0T Kpasi Ha CboTBeTHaTa (PMHAHCOBa roAMHa.

(3) (OTm. - 4B, 6p. 109 o1 2003 r., HOBa, 6p. 107 oT 2004 r.) MNMeyanbata 3a pasnpeaeneHne e HMHaAHCOBUAT pesynTar
(cyeToBOAHa Mevanba/3aryba), KOpUrnpaH KakTo crefpa:

1. yBeNMYEH/HaMaeH ¢ Pa3xoAnTe/NPUXoAUTe OT NocneaBaLy OLEHKU Ha HeABUXUMN UMOTU;

2. yBeNMUeH/HamanieH CbC 3arybuTe/neyanbute OT CAENKWU MO MPEXBbp/siHe HAa COGCTBEHOCTTA BbPXY HeABUXMMM
MMOTU;

3. yBEﬂVIqu/HaMaﬂeH B TroguMHata Ha T[PEXBLP/IAHE Ha cobcTBeHOCTTa BbpPXYy HEABMXUMW  WUMOTU C
I'IOI'IO)KI/ITeﬂHaTa/OTpI/I LaTenHaTta pa3/inka Mexxay:

a) NpofiaXkHaTa LieHa Ha HeIBMXUMUS NMOT, U

6) cymaTta OT MCTOpPMYECKAaTa LieHa Ha HeABWXMMUS UMOT 1 NocnefpalyTe pasxoAu, AOBENM [0 YBeNMueHue Ha
GanaHcoBaTa My Cyma;

4, yBGI'II/I‘-IGH/HaMaHGH CbC 3ary6V|Te/neqan6V|Te oT npo,qa>|<6V|, OTYETEHM B rognHata Ha CKNK4YBaHE Ha A0roBopn 3a
(*)I/IHaHCOB JIN3WHT,

5. yBGI'II/I‘-IGH/HaMaHGH B roaunHata Ha W3TWYaHE Ha CpPOKa Ha [Joroeopa 3a (*)VIHaHCOB JIN3NHI  C
I'IOI'IO)KI/ITeﬂHaTa/OTpI/I LaTenHaTta pa3/inka Mexxay:

a) npmnxoga ot npo,qa>|<6aTa Ha HEeABMWXNMUNA NMOT, BNCaH B HA4YaJ10TO Ha CPOKa Ha A0roBopa 3a (*)VIHaHCOB JIN3NHI, N

6) cymaTa OT MCTOpPMYECKaTa LieHa Ha HeABVXXMMUS UMOT 1 Noc/nefpalyTe pasxoAum, AOBeNM [0 YBeNMueHue Ha
GanaHcoBaTa My cyma.

(4) (Otm. - OB, 6p. 109 ot 2003 r.).

3naBaHe Ha NLEH3

Un. 11. (1) YneHoBeTe Ha CbBETA Ha AVPEKTOPUTE Ca A/ThXHU He MO-KbCHO OT 6 Mecelia OT JaTaTa Ha BNUCBAHETO Ha
APY>XeCTBOTO CbC ChneuunanHa MHBECTULIMOHHA LeN B TbProBCKMA PerncTsp ga nogagat B Komucusara 3a MHAHCOB
HaAs3op 3asBfeHVe 3a M3faBaHe Ha /fIMLUEH3 3a M3BbpLUBAHE Ha [eNHOCT KaTo APY)KEeCTBO CbC cheyuanHa
WHBECTULIMOHHA Lie/1 Mo onpejaeneH oT KoMucusaTa obpasel, KbM KOeTO ce npunarar:

1. ycTaBbT U APYrnuTe yUpeanTenHu akToBe;
2. NPOCMEKT 3a 33b/HKUTENHO YBE/IMYaBaHe Ha KanuTana upe3 ny6/MyHo npeaiaraHe Ha akLumm no un. 5, an. 3;

3. JOKYMEHTM, Y0CTOBEPsBaLLY CMa3BaHETO Ha M3MCKBAHUATA Ha un. 8, a/l. 2 3a YNIEHOBETE Ha CbBETA Ha [UPEKTOpUTe
Ha ApY>XeCcTBOTO U 3a N1L,aTa, ONPaBOMOLLEHM [ Fo YNpaBnsBaT U NpeCcTaB/sBaT;

4. noroBopbT ¢ GaHKa-AenosnTap;

5. UMeHaTa UM HaMeHOBaHUATA U AaHHWTE 3a NNLATa, KOUTO NPUTEXAaBaT NPSKO UK Ype3 CBbP3aHM nLia Haj 5 Ha
CTO OT aKUMWUTe C MpaBo Ha rnac; nuuarta NpeacTaBaT NMUMCMEeHW AeKnapauuyM OTHOCHO MpoM3XoAa Ha CpeacTsaTa, C
KOMTO Ca HanpaBeHW BHOCKMTE Cpelly 3anvcaHuTe akLuW, BKIKUUTENHO Aann cpeAcTBaTa He ca 3aeMHU, U 3a
NAaTeHUTE OT TAX JaHbLM NPe3 NOCAeAHUTE 5 roanHu.

(2) Komucuata 3a (pMHAHCOB Haf30p u3faBa /MLEH3 M MOTBbPXKAaBa MPOCNeKTa B CPOK A0 eAuH Mecel, oT
Mosly4yaBaHeTo Ha 3asB/leHNeTOo, a KOraTo ca Ouam NouckaHu AONbAHUTENIHW CBeAeHUSA U JOKYMEHTW - A0 14 aHuM oT



rnofy4aBaHeTo UM. KoMucusiTa MoXe eJHOKPaTHO fla M3MCKa OTCTpaHsBaHe Ha HepeloBHOCTU U/UNW NPefocTaBsHe Ha
AOMbAHUTENHA MH(OPMALMS.

(3) KomucusTa 3a hMHAHCOB HaJ30p 0TKa3Ba [a 13Aa/e NMLEHs, ako:

1. (pon. - AB, 6p. 77 0T 2011 r. ) NpoCNeKTHT 3a MNY6MYHO Npef/iaraHe Ha LeHHU KHIXKa, 06CNY)KBALLOTO [ApY>KeCTBo,
6aHKaTa-feno3nTap Uam LoroBopsbT Mo an. 1, T. 4 He CbOTBETCTBAT HA M3MCKBaHMSATA Ha TO3M 3aKOH, Ha 3akoHa 3a
ny6/IMYHOTO NpegnaraHe Ha LLEHHU KHWXKA, Ha 3aKoHa 3a AeiHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHU CXEMU N Ha
ApYyrv NPeAnpuAaTUA 3a KOMEKTUBHO MHBECTMPaHEe UM Ha aKTOBETE NO TAXHOTO npuiaraHe;

2. MuaTa, KOMTO NPUTEXaBaT MPSKO N Ype3 CBbP3aHM LA Had 5 Ha CTO OT aKUuMKTe C MpaBo Ha rnac Uav Morart ja
ynpaXkHABaT KOHTPON Haf, APY)XeCTBOTO C AEMHOCTTA CW UK C BAIMSIHWETO CU BbPXy B3EMaHETO Ha peLlieHne, MoraT fa
HaBpeasaT Ha CUTYPHOCTTa Ha MHBECTULUNTE;

3. ApY)KeCTBOTO He 0TroBaps Ha M3UCKBaHUATA 38 MUHMasIEH KanuTan;

4. 4yneHOBETE Ha CbBETA Ha AMPEKTOPUTE U fivuaTa, ONpaBoOMOLLEHN fa yrnpaBnaeaT 1 npeacTasnasar APY>KecTBOTO, He
OTroBapAT Ha M3NCKBaHMATA Ha Y. 8, an. 2;

5. He ca cnaseHu Apyrn U3nNCcKBaHUA Ha 3aK0oHa UK ca 3acTpalleHn MHTEPECUTE Ha MHBECTUTOPUTE.

MpocnekT

Un. 12. (1) MpocneKTbT 3a NY6AUYHO NpeasiaraHe Ha LEHHW KHUXKAa OT APYXKECTBO CbC CMelnanHa WHBECTULIMOHHA
LieN CbbpyKa JaHHU 3a APY)KECTBOTO, 3a HeroBaTa [eiMHOCT 1 3a NpeaiaraHnTe akLuuy B CbOTBETCTBYME C pasriopeaduTe
Ha 3aKoHa 3a Ny6/IMYHOTO Npe/naraHe Ha LIEHHU KHKa U aKTOBETE MO NpUIaraHeTo My, KakTo U:

1. 38 NHBECTULIMOHHUTE LIeNIV U OrpaHUYeHNATa B MHBECTULMOHHATA NOIUTUKA;

2. OMUCaHMEe Ha KPWUTepuuTe, Ha KOUTO OTroBapAT HeaBMXUMUTE MMOTU, CbOTBETHO B3eMaHMUATa, B KOUTO LU
MHBECTUPa APY>KECTBOTO, KAKTO U XapPaKTEPUCTUKUTE Ha I'IpVI,CI,O6VITVITe HeABMOXUMU NMOTWU, CbOTBETHO B3EMaHWUA,

3. 3a IpyrnTe N3TOYHULM Ha BUHAHCKPaHe, aKo TaKMBa ca NpeABUAeHU;
4. MaKCMa/IHVS pasMep Ha NpeBuaeHoOTO BbHILHO (DMHAHCKpaHe, CbOTHECeH KbM pa3mepa Ha COGCTBEHMS KanuTan;
5. laHHX 3a 6aHKaTa-Aerno3nuTap 1 YCnoBusTa, Ha KOUTO TPsiGBa a OTroBapsaT 06CNYKBaLLMTE APYXKECTBA;

6. CymuTe UM MeTofa 3a OnpefensHe Ha Bb3HArpaXAEeHNsATa Ha Y/IEHOBETE Ha CbBETA HA AMPEKTOPWTE, KaKTO U Ha
06CNYXXBALLMTE APYXKECTBA;

7. MakCMManHO [ONnycTUMWA pasMep Ha pa3xoauTe 3a yrpasneHWe Ha APY)KEeCTBOTO KAaTo CBLOTHOLLEHME KbM
CTONHOCTTa Ha aKTMBMTE Mo GanaHca Ha OPY>XXECTBOTO,

8. IOMBLAHUTENHUTE UHBECTULMM 1 Pa3Xoau, HEOGX0AVMMM 3a BbBEXAaHe Ha aKTVBKTE B eKCrioaTalus;
9. [ONbAHUTENHN (haKTM M 06CTOSTENCTBA, ONpeaeneHm ¢ Hapeaba Ha KomucusTa 3a MHaHCOB Haa3op.

(2) (Mam. - 4B, 6p. 105 ot 2006 r.) YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, MPOKYPUCTHT Ha APY>KECTBOTO, KaKTo U
NoANUCAINAT MPOCMEKTa MHBECTULMOHEH MOCPEAHUK OTroBapAT CONMAAPHO 3a BpeauTe, MPUUMHEHM OT HEBEPHW,
3abny)xaasallyt UM HENBHW JaHHM B npocnekTa. JInueto no yn. 34, an. 2 oT 3akoHa 3a CYeTOBOACTBOTO OTroBaps
CONMAAPHO C NnLaTa no n3peyeHune MbpBo 3a Bpeau, NPUUMHEHW OT HeBEPHU, 3ab1y)XaaBaly UIn HeMmb/IHW AaHHW BbB
(pMHaHCOBWTE OTYETU Ha PY)KECTBOTO CbC CreLmasHa MHBECTULMOHHA Liefl, @ PerucTpuUpaHusaT OgUTop - 3a BpeauTe,
MPUYNHEHW OT OAUTUPAHUTE OT HErO (PUHAHCOBU OTYETW.

[MbpBOHaYa/THO YBEIMYaBaHe Ha KanuTtana

Un. 13. (1) (M3m. - AB, 6p. 52 o1 2007 r.) MNMbpBOHAYANHO YBE/IMYaBaHe Ha KanuTana Ha 4PY>KECTBOTO CbC CrneLmanHa
WHBECTULIMOHHA Lie/ Ce N3BbPLLIBA CaMO Bb3 OCHOBA Ha MOTBbPAEH OT KoMucuaTa 3a prHaHCOB Haf30p MPOCMEeKT.

(2) Mpu NbpBOHAYa/IHO yBeNMYaBaHe Ha KanuTana Ce mM3gaeaT npasa MO CMUCbiaa Ha § 1, T. 3 OT 3akoHa 3a
ny6/IMYHOTO Npeg/iaraHe Ha LeHHU KHuKa. Cpellly BesKa akLms 0T YBe/IMUYEHMETO Ce n3fasa efHo Npaso.

(3) (M3m. - OB, 6p. 52 ot 2007 r.) MNMbpBOHAYa/IHOTO YBeNMYaBaHe Ha KanuTana ce 06CnyXBa OT MHBECTULMOHEH
MOCPeAHUK C KanuTan He Mo-MasbK OT npeaBuieHns B un. 8, an. 1 oT 3akoHa 3a MasapuTte Ha (PMHAHCOBM



WHCTpYMeHTW. LianaTta emucums npasa no an. 2 ce npegnara OT UHBECTULMOHHUSA NMOCPeAHMK 3a NYGIMYHO ThpryBaHe
Ha perynupaH nasap. Mpy NbpBOHAYaSIHOTO YBE/IMYaBaHe Ha KanuTtana He ce npuiarar pasnopefovre Ha un. 112, an. 1
0T 3aKoHa 3a Ny6IMYHOTO Npej/iaraHe Ha LeHHU KHKa 1 Y. 194 oT TbproBCKMA 3aKOH.

(4) ApyXecTBOTO CbC CreLanHa MHBECTULIMOHHA LieN 13MnpaLla yBejoMIeHUe [0 PerynupaHns nasap, Ha KomTo e ce
npegnarat HeroBuTe akUuW. YBEAOM/IEHVETO ChAbpXa HayanHaTa farta, OT KOSTO LUe 3aroyHe MpefnaraHeTo Ha
npaeaTa, CPOKOBETE, MNPV KOUTO Le Ce W3BbPLIBA, U MHAOpMaLMs 3a 6posi U 3a HOMWHANHaTa W eMWUCMOHHaTa
CTOMHOCT Ha aKUUMTe, KOUTO LLE Ce 3anucear.

(5) YBegoMneHMeTo Mo an. 4 Tpsi6ea Aa 6bae U3NpaTeHo He Mo-KbcHO 0T 30 paGoTHU AHU OT AaTaTa Ha U3aaBaHe Ha
NIMLIEH3 32 13BbPLLBAHE Ha [IEMHOCT KaTo APY)KECTBO CbC CreLyanHa MHBECTULIMOHHA Lien.

(6) PerynupaHusT nasap e ATbKeH Ja npueme 3a TbpryBaHe npasata no asn. 2.

(7) CpokbT 3a 3anmMcBaHe Ha akuuu no an. 1 e Hail-manko 30 AHM. HayanoTo Ha Cpoka 3a 3anuMcBaHe Ha aKuuu
CbBMaja C Ha4yas0TO Ha CPOKa 3a Npexsbp/isiHe Ha npasata. CPOKbLT 3a 3aMMCBaHE Ha akuuMW MU3TM4a Hail-manko 15
paboTHW [HW Cref U3TUYaHe Ha CPOKa 3a NPeXBbP/IsAHE Ha NnpasaTa.

(8) MbpBOHAYANHOTO YBENIMYABaHe Ha KanuTana ce U3BbPLLBA [0 pa3Mepa Ha 3anucaHuTe akLuu.

MpomsHa Ha (hmpmMarta npu Hem3aaeaHe Ha IMLEH3
Un. 14. (1) (N3m. - 4B, 6p. 34 o1 2006 r.) KomucusTa 3a (hvHaHCOB HAA30p M3npawa Ao AreHumsTa no BnmcBaHusATa
BNe3/INA B CU/a 0TKa3 3a U3JaBaHe Ha JIMLEeHs.

(2) (M3m. - 4B, 6p. 34 oT 2006 r.) AKo KomuncusTa 3a (pHaHCOB HAZA30p He Nony4n 3assieHne no ya. 11, an. 1 B cpok
[0 6 Meceua OT JaTaTa Ha BNUCBaHe B TbPrOBCKUA PErUCTbP Ha APYXXEeCTBOTO CbC CneuunasHa MHBECTULMOHHA Len, T4
yBefomsBa AreHuuMaATa no BN1ucBaHu1ATa 3a ToBa.

(3) (V3m. - AB, 6p. 34 ot 2006 r.) Mpn yBegomaeHne no an. 1 nam 2 AreHumsTa No BNUCBaHMATa Cy)XKebHO BNm1cea
M3MeHeHMe Ha (hmpmMaTta Ha APY)KECTBOTO CbC CreunasHa MHBECTULMOHHA Liefl, KaTo 0603Ha4YeHNeTo "akLMOHEPHO
[APY>KecTBO CbC CcneuuanHa WMHBECTULMOHHA uen" wunn cbkpawleHneto "ALACUL" ce 3aMeHAT € "akuMOHEpPHO
[Apy>ecTBo", cboTBeTHO "ALl".

MpomsiHa B YCTPOCTBOTO U YrpaBieHNETO

Un. 15. (1) MpomsHa B ycTaBa W B ApYriTe YCTPOWCTBEHM aKTOBE Ha APY)KECTBO ChC CreLyanHa MHBECTULMOHHA Lien,
KaKTO 1 3aMsiHa Ha 6aHKaTa- [eno3uTap 1 Ha 06CNyXBaLLOTO APYKECTBO Ce Aonycka cned oao6peHne Ha Komucumsita
3a (MHAHCOB Ha/130p.

(2) KomucusTa 3a (hMHAHCOB HaA30p M3[aBa WM OTKasBa ja uagaae ogobpeHve no an. 1 B 14-AHeBEH CPOK OT
rnosydaBaHe Ha 3asBNEHWETO C MPUIOXKEHMSTA KbM HEro, a ako ca MOMCKaHW [OMbJHWTENHW CBeAeHWs - OT
nony4aBaHeTo UM. KoMucusiTa 0TKasBea ia U3aajie 0f06peHIe, ako He ca CraseHu N3MCKBaHMATa Ha 3aKOHa 1 aKToBeTe
Mo npunaraHeTo My. OTKasbT Ce MOTMBMPA MUCMEHO.

(3) (M3m. - OB, 6p. 34 oT 2006 r.) MNMpomsAHaTa B ycTaBa Ce BMMCBa B TbPrOBCKUA PErncTbp Cref npeacraBsHe Ha
0f06peHueTo no an. 1.

OTHeMaHe Ha NnueH3

Un. 16. (1) Komwucusata 3a (hpMHAHCOB Haf3op OTHEMA M3[afeHUA NULEH3, ako [APYKeCcTBOTO CbC creyunanHa
WNHBECTULMOHHA Lien:

1. He 3anoyHe [a U3BbPLLIBA pa3peLleHaTa AeiHOCT B CPOK 12 mMecela OT AaTaTa Ha M3[aBaHETO Ha NIULIEH3a;
2. e NPeACTaBNI0 HEBEPHU AAaHHU, KOUTO ca MOCMY)XWU/N KaTO OCHOBaHME 3a M3[aBaHe Ha NIMLIEH3a;

3. npecTaHe fla OTroBaps Ha YC/I0BUSTA, NPU KOMTO € M3[aieH NINLEH3LT;

4. CUCTEMHO HapylLiaBa pa3rnopeabrTe Ha TO3W 3aKOH MM aKTOBETE MO MpU/IaraHeTo My.

(2) KomucusiTa 3a (hHaHCOB Ha/30p YBEAOMSIBA MUCMEHO [PY)KECTBOTO B 7-JHEBEH CPOK OT B3eMaHe Ha PeLLeHMETO 3a
OTHEMaHe Ha NNLEH3a.



(3) Cnep BnM3aHe B CMMa Ha PELLEHMETO 3a OTHEMaHe Ha fuueH3a KomucusTa 3a (MHaHCOB Haa3op HesabaBHO
OTNpaBs NCKaHe 10 CbOTBETHMS OKPBXEH Cbj 3a 06pa3yBaHe Ha MPOM3BOACTBO 3a IMKBUAALIMA HA APY>KECTBOTO CbC
crewuyanHa MHBECTULIMOHHA LIeN 1 NpeanpuemMa Heo6XoAMMUTE MEpPKU 3a yBeOMsIBaHe Ha 06LLECTBEHOCTTA.

[ naBa TpeTa .
N3IMCKBAHVA KbM AEVHOCTTA HA AOPY)XXECTBO CbC CrEUWATTHA
MHBECTVUNOHHA LIEJT

Abmkuma rpmxa

Un. 17. (1) YnpaBneHWeTo Ha aKTUBUTE Ha APYKECTBO CbC CMeLMasHa MHBECTULIMOHHA LieN Ce U3BbPLLIBA C FpuKaTa
Ha J06bp ThPro.eL, KaTo ce NpeanoYMTa HTepeca Ha akLMOHepUTe Npea cCOBCTBEHMS U Ce NOAAbPXKA ONTUMANHO
CbOTHOLLEHME MeX/Y HafeXHOCT U JOXOAHOCT.

(2) UneHoBeTe Ha CbBETA HAa AMPEKTOPUTE Ha [PYKECTBO CbC CreLManHa WHBECTULIMOHHA LIeN ca ATbXHU BeAHara
cnefl Npuao6MBaAHETO Ha HEABMXMM UMOT fa FO 3aCTPaxoBar.

O6cnyXBaLLy Apy>KecTBa

Un. 18. (1) ApyKecTBOoTO CbC CheuuanHa WHBECTULIMOHHA LIe He MOXE Aa OCbLUECTBSBA MpPsSKO AeMHOCTUTE Mo
eKcnnoaTaLms U noaapbKKa Ha NPUAoGUTUTE HEABMXUMU UMOTW UK CbOMpaHe Ha NPUA0BUTUTE B3EMaHUS.

(2) OpyXecTBOTO CbC CreuuanHa WHBECTWLMOHHA LieN Bb3fara Ha efJHO WAM TMOoBeYe THProBCKU [APYXKECTBa,
pasnonaraly ¢ Heo6XoAMMMUTE OpraHm3aLus u pecypcu (06CNyXKBaLLO APYXKECTBO), 0GCNY)KBAHETO 1 NOAAbPXKAHETO
Ha NPUAOBUTUTE HEABMXMMM VMMOTU, W3BLPLUBAHETO Ha CTPOEXM W NOA0GPEHUs, CbOTBETHO 06C/MY)XBaHETO Ha
npuao6buTUTe B3EMaHWs, BOAEHETO 1 CbXPaHSABAHETO Ha CYETOBOAHA U Apyra OTYETHOCT M KOPECTMOHAEHLMS, KaKTo U1
M3BbLPLLUBAHETO Ha APYrY HEOBXOAUMU AEAHOCTY.

(3) O6ecnyxXBalLLMTE APY>KECTBA OCUTYPsBAT M3BLPLUBAHETO Ha AEHOCTWTE MO a/l. 2 B CbOTBETCTBME CbC 3aKOHA U C
ycTaBa Ha APY»KeCTBOTO ChC CreLmanHa NHBECTULMOHHA Lien.

(4) OG6cnyxBallo [PYKeCTBO He MOXE [a MpUXBalla Cpelly CBOETO Bb3HArpaXAeHMe MapuyHU CpeacTea Ha
APY>KECTBOTO ChC CreLmanHa MHBECTULMOHHA Lien.

(5) KomucusaTa 3a (riHaHCOB HAA30p M3BbPLUBA MPOBEPKM Ha 06CTy)XBaLMTe ApY)XXecTBa Nnpu YCnoBuATa 1 Mo peja Ha
yn. 18 n 19 ot 3akoHa 3a Komucusta 3a hHaHCOB HaA30p.

OugeHKa Ha HeZBMXXMMUTE UMOTU N B3EMaHUATA

Un. 19. (1) Mpeay npuaobueBaHe Ha HeBMXXMMI UMOTK 1 B3EMaHUS APY)XECTBOTO CbC CMeLuasHa UHBECTULMOHHA
LileN Bb3Nara OLieHsIBAHETO UM Ha eayiH WX MoBeYe eKCNepTy ¢ KBaIM(MKaLMs 1 ONKT B Ta3n 0bnacT.

(2) OueHKata He MOXXe fja 6b/e Bb3/10XKeHa Ha NnLe, KOETO:
1. npuTexasa NPAKO UM HENPSAKO aKL MK B APY>KECTBOTO CbC CreLmanHa MHBECTULNOHHA LeST;
2. € Y/IeH Ha CbBeTa Ha AVMPEeKTOPUTE Ha APYXKeCTBOTO CbC CrelnanHa MHBECTULMOHHA Len;

3. e CBbP3aHO /MLIE C Y/IEH Ha CbBETA HA AUPEKTOPUTE WU C NILIE, KOETO NPUTEXKABa NMPSKO UMM HEeNpsiko noseve oT 5
Ha CTO OT aKLMMTE Ha APY)KECTBOTO ChC CreLanHa MHBECTULIVOHHA Len;

4. e NPOAaBay Ha HEABMXKMMMUS MMOT, YNeH Ha YNpPaBUTENIEH UMM KOHTPONEH OpraH, CbAPYXXHUK WU aKLMOHep B
NpoJaBaya, KakTo U CBbP3aHO /MLE C MpofaBaya, C YIeH Ha YNpaBUTENHUS WM KOHTPOMHWUS My OpraH, ¢ HeroB
CbAPYKHUK NN aKLIMOHEP;

5. MOXe fa 6be NoBAUSHO OT Apyra popma Ha 3aBUCUMOCT UM KOH(ANKT Ha MHTEPECHU.
(3) OueHnTENNTE NPEACTaBAT AeKapalns 3a nuncara Ha 06cTosATencTeara no asn. 2.

(4) OueHuTennTe OTroBapsT 3a BpeauTe, BUHOBHO MPUYMHEHW Ha [APY)KECTBOTO WM Ha HEroBM aKLMOHEpPW, KOUTO



MPon3TnYaT OT TAXHa HETOYHA OLUEHKa.

(5) LleHuTe, Mo KOWTO APYKECTBOTO CbC CreuuanHa WHBECTULMOHHA Lien npuaobrBa HeABMXKUMU MMOTU WU
B3eMaHUs, He MoraT Ja 6bAaaT 3HaUYMTENHO MO-BMCOKM, a LeHUTE, MO KOWTO MM Npojasa - 3HaUYMTENHO MO-HWUCKK OT
HanpaBeHaTa OLlEHKa, OCBeH MpPU M3KMUUTENHU 06CTOSTeNncTBa. B To3u cnyuvald nuuaTta, KOUTO yrnpaBnseaT U
npeacTaBnsBaT APY>KECTBOTO, TPSOBA [a 06SCHAT AeNCTBUSTA CU B CNeABALLMS MEPUOANYEH OTYET.

MocnenBalLy OLLEHKN Ha HEeABMXUMNUTE UMOTU M B3eMaHUATa

Un. 20. (1) (MpeaunweH TekcT Ha un. 20 - 4B, 6p. 107 ot 2004 r.) MNMpuTeXaBaHUTE OT APY)KECTBOTO ChC CneLuanHa
WHBECTULMOHHA LN HeBXUMU UMOTY U B3EMaHWA Ce OLieHSABAT B Kpas Ha BCAKa (MHaHCOBa roguHa v npu
HacTbMNBaHe Ha MPOMsHa C NoBeYe OT 5 Ha CTO B MHAEKCA Ha LIEHNTE Ha HeABMXXMMUTE UMOTU MW B UHAEKCA Ha
WHNauus, onpegeneH ot HauvoHasHMS CTaTUCTUYECKM MHCTUTYT. UneH 19 ce npunara CbOTBETHO.

(2) (Hosea - AB, 6p. 107 ot 2004 r.) OueHKMTe NoO pefa Ha an. 1 ce NpeAcTaBAT BbB (JMHAHCOBMTE OTYETM Ha
[PY)XEeCTBOTO CbC CreuuanHa WHBECTULMOHHA Len B CbOTBETCTBME C W3UCKBaHMATA HA CYETOBOAHOTO
3aKOHOLATeNCTBO.

O6LLY OrpaHNYeHns

Un. 21. (1) ApyKecTBOTO CbC CheumanHa MHBECTULIMOHHA LT He MOXe Aa 06e3neyaBa YyXan 3afb/MKeHUs nnn fa
npefocTaBs 3aeMu.

(2) OpyxecTBOTO CbC CreLmanHa MHBECTULMOHHA Liesl MOXKe fa:
1. eMUTMpa AbATOBU LIEHHW KHIXKA, PEerMcTprpaHin 3a TbproBus Ha perynvpaH nasap;
2. B3eMa 6aHKOBY KpeauTu 3a NpMao6mBaHe 1 BbBEXAaHE B eKCrioaTalms Ha akTUBMTE 3a CEKIOPUTU3ALNS;

3. B3eMa 6aHKOBM KpeauTu B pasmep A0 20 Ha CTO OT 6GanaHcoBaTa CTOMHOCT Ha akTUBMTE, KOWTO CE M3MO0n3BaT 3a
M3nnallaHe Ha NNXBK, aKO KPeAUTBT € 3a CPOK He noseye 0T 12 mecela.

(3) ApyXecTBOTO CbC CheymasHa MHBECTULIMOHHA Lie MOXe Aa MHBecTMpa A0 10 Ha CTO OT KanuTana cu B
06CcNy)XBaLLO APY>XEeCTBO.

MHBecTMpaHe Ha CBOGOAHMTE CpeacTBa

Un. 22. (1) Apy>KeCTBO CbC ChelyanHa MHBECTULIMOHHA LT MOXe [ja MHBECTpa CBOGOAHMTE CU CPEACTBA B LIEHHN
KHWXa, U3aleHN UNW rapaHTypaHu OT Gbirapckarta AbpyKasa U B GaHKOBY [EN03nTH.

(2) Apy>XecTBO CbC creumanHa MHBECTULMOHHA LIEN 3a CEKIOPUTU3MPaHe Ha HeaBUXXMMM UMOTW MOXKE Aa WHBECTMpa
[0 10 Ha CTO OT aKTMBMTE CY B UMOTEYHM 0GMraLun.

(3) ApyXecTBo CbC CneunaiHa MHBECTULMOHHA Len He MOXe fa npuaobvea JANOBM y4acTus B APYr [PY>KecTBa,
OCBEH B CydanTe Ha un. 21, an. 3.

(4) OpyxXecTBO CbC CrneLmanHa MHBECTULMOHHA Lie/l He MOXKe [ja y4acTBa Ha KanuTasioBus nasap, Kato MHBECTMpa B
aKTVBM, pa3IMYHM OT Te3n Nno an. 1 v 2, unu aa n3sbpLuBa 06paTHO U3KyMyBaHe Nno pefa Ha yi. 111, an. 5 oT 3akoHa 3a
Ny6/IMYHOTO Mpef/iaraHe Ha LeHHU KHMXa.

OrpaHunyeHue 3a I'Ipl/I,EI,O6VIBaHe Ha HOBW aKTUBW 3a CEKIOPUTU3aLLNA

Un. 23. [1py»KecTBO CbC crelyanHa MHBECTULIMOHHA LIEN MOXe fla NPWA061Ba HOB aKTWB UMW aKTWBY 3a
CEKIopUTM3aLMs CaMo aKo TOBA € NpeaBUAeHO B yCTaBa Ha APY)KECTBOTO M B MPOCMeKTa 3a Ny6/IMYHO npeaiaraHe Ha
LLeHHW KHUXa.

3almTa Ha JpY>KeCTBEHOTO MMYLLECTBO
Un. 24. UneHoBe 646 - 649 0T TbproBCKMA 3aKOH He Ce npunarat 3a HeABMKMMUTE UMOTU U B3eMaHUATA, NpojadeHun



Ha APYXXeCTBO ChC CneLmanHa UHBECTULMOHHA Lie/l, OCBEH aKO CAe/IKMUTE Ca U3BBbPLLEHN B HapyLLleHMe Ha yn. 4 n 19 ot
TO3W 3aKOH.

[ naBa yeTBBLPTA
PASKPBAHE HA NH®OPMAUVA N KOH®JTMKT HA MHTEPECWU
Pa3kpnBaHe Ha NHopmaLums

Un. 25. (1) ApyxecTBaTa CbC CneLmanHa MHBECTULMOHHA LieN 3a CEKIOPUTU3NPaHe Ha HeABMXXMMMN UMOTU B
TPUMECEYHUTE U B FOAULLHUTE CM OTHETM OCBEH MHOPMAaLMATA, KOATO PasKpuBaT Kato Nyo/IMUHIN LPYXKECTBa,
ny6nuKysar W:

1. WH(opMauus 3a Aena Ha aKTVMBWTE, OTAafeHW 3a MOM3BaHe Cpelly 3annallaHe, CRpPSAMO OGS pasMep Ha
CEKIOPUTU3NPAHNTE aKTUBY;

2. MH(opMaLMs 3a NpoAa6a MK NOKynKa Ha HOB aKTMB Ha CTOMHOCT, HafBMLLIABALLA C 5 Ha CTO CTOMHOCTTA Ha
CEKIOPUTU3NPAHNTE aKTUBY;

3. pyra nHdopmaums, onpeaeneHa ¢ Hapeaba Ha KomucusaTa 3a MHaHCOB Haa30p.

(2) ApyxecTBata CbC creynanHa MHBECTULMOHHA LieN 3a CEKIOPUTU3MPaHe Ha NapuyHW B3eMaHUs B TPUMECEYHNTE 1
B FOAVLUHWTE CWU OTYETW OCBEH MH(OpMauMsATa, KOSTO paskKpmBaT KaTo MNy6/AUYHWU [pYyXKecTBa, NyOnMKyBaT U
NH(opmauma 3a:

1. pena Ha H606Cf|y)KBaHI/ITe B3eMaHWNA OT 06LLI,O CEKIOPUTU3INPAHNTE B3EMaHUA;

2. BAA 1 pa3Mepa Ha 06e3MeYeHreTo 1 CpoKa A0 Mafexa Ha B3eMaHMsTa 3a B3eMaHus, HaasuiuaBauy 10 Ha cTo oT
06LLIMS UM pasMep;

3. cpefiHMA pasMep Ha 06e3rneyeHnsTa CrpsmMo o6LLIMS pa3mep Ha B3EMaHUATa;

4. cpefHOMpPeTerNeHns CPOK Ha MalaHMsTa Nno IMXBY 1 TNaBHULM Ha CEKIOPUTU3MPaHUTE B3EMaHWS;
5. KnacuduKalmsTa Ha B3eMaHUsTa, onpejeneHa B HapeaGarta no an. 1, 7. 3;

6. Apyra MHopMaLms, onpeaeneHa ¢ Hapea6ata no an. 1, T. 3.

(3) OpyxecTBaTa CbC CreluanHa MHBECTULMOHHA LieN, KOWTO MpUTeXasaT [As/0Be WM aKUuuuM OT 06CIyXKBaLLo
APY>KeCTBO, MpPeACTaBAT B TPUMECEYHWTE M B TOAMLLHMTE CM OTYETM W (DMHAHCOBM OTYETM 3a [elMHOCTTa Ha
06CNYXKBALLOTO [IPYXKECTBO.

KOH(MMNKT Ha MHTEpecH

Un. 26. (1) lnuata, KOUTO yNpaBnsBaT U NpeacTaBnsBaT APYKECTBOTO ChC CreLuanHa MHBECTULIMOHHA Lien, ca
ATbXHU 12 3MbHSBAT 3afb/DKEHMATa CM A06GPOCHBECTHO M a mofaraT Ab/KMMAaTa rpuxa 3a 3allTaBaHe Ha
MHTEPecuTe Ha MHBECTUTOPUTE, KaTo NPeAnoYMTaT MHTepeca Ha ApY>KecTBOTO NPeJ CBOs COGCTBEH MHTEPEC.

(2) NMuuata no an. 1 ca ANbXHM BCAKA FOAMHa Aa nogaBaT B KomucusTa 3a (OMHAHCOB HAaf30p feKnapauus 3a
VIMYLLECTBEHUTE U IENIOBUTE CU MHTEPECH.

(3) NMuuata no an. 1 ca AMbXKHU Aa U36SrBaT KOHAIMKTU MEXIy CBOS MHTEPEC M MHTepeca Ha APY)KeCTBOTO, a ako
TakMBa KOH(/IMKTM Bb3HMKHAT - Aa M PasKpuBaT CBOEBPEMEHHO MO HauMH, AOCTbMEH 32 MHBECTUTOPUTE, U [a He
y4acTBaT Npy B3eMaHETO Ha PELLEHNS B TE3N Cydau.

(4) Nnuata, KOWUTO ynpaBnsBaT W NpPeACTaBNsBaT APYKECTBOTO, Ca [A/TbKHM [Aa MasdT TbproBcKaTa TaliHa Ha
[PY>KECTBOTO ¥ C/ief] KaTo 3ary6sT ToBa Ci KauecTBo [0 Ny6/IMYHOTO OMOBECTsIBaHe Ha CbOTBETHUTE 0GCTOSTENCTBA.

[TnaBa neta



MPEOBPA3YBAHE NTIPEKPATABAHE HA APY>XECTBO CbC CIrNELMATHA
NHBECTULUMOHHA LEN
[NpeobpasyBaHe

Un. 27. (1) Apy>KeCTBO CbC CheuyanHa MHBECTULIMOHHA LIeNl He MOXeE fAa Ce npeobpasyBa B ApYr BUf TbPrOBCKO
APY>KECTBO, KaKTO M [a NPOMeHs NpeAMeTa CU Ha [IeliHOCT.

(2) Mpeo6pa3yBaHETO Ype3 CAMBaHe UM BNVBaHe Ce M3BLPLLBA C paspelleHVe Ha KomucusTa 3a (HaHCOB Haa3op
camo MeX/y IPYKeCTBa CbC CreLuanHa MHBECTULIMOHHA LIEN, KOUTO CEKIOPUTU3MPAT aKTUBW OT €IUH 1 ChLUY BUA.

(3) Mpeo6pasyBaHETO Upe3 pa3fe/sHe UM OTAeNsHe Ce M3BbPLLUBA C paspelleHne Ha KomucusTa 3a MHAHCOB Haa3op,
KaTo HOBOCH3a[iEHOTO WM HOBOCH3JaleHUTE [APYKECTBAa CblIO TpsA6Ba fa GbAaT APYXKeCTBa CbC CreluasHa
VHBECTULMOHHA LIeN.

MpekpaTaBaHe

Un. 28. (M3m. - OB, 6p. 52 ot 2007 r.) [Apy>KeCTBOTO CbC CheuuanHa WUHBECTULMOHHA LieN Ce npekpaTasa npu
M3TUYaHe Ha NpeaBUAEeHNA B yCTaBa CPOK UM MpK peLLeHre Ha 06LOTo cbbpaHue camo Ha OCHOBaHMUSA, NPeABUAEHM B
ycTaBa W B NPOCMEKTa 3a U3faBaHe Ha LieHHM KHuXa. 3a MpekpaTaBaHe Ha APY)KECTBOTO Ce M3fasa paspeLleHuie oT
KomucusaTta 3a (pMHaHCOB Hafs3op. Jlvuarta, onpeaeneHn 3a NMKBUMAATOPUM WAM CUHAUUWM Ha [APY)KECTBOTO CbC
cneuuasHa MHBECTULMOHHA Lies, ce ofobpsasaTt oT Komucuata 3a (pMHaHCOB Haa3op. YneHose 21 1 23 oT 3akoHa 3a
nasapuTe Ha (PUHaHCOBWN UHCTPYMEHTU Ce npunaraT CbOTBETHO.

3paBaHe Ha paspeLleHmne

Un. 29. (1) (M3m. - AB, 6p. 52 oT 2007 r., 6p. 77 oT 2011 r. ) 3a M3AaBaHe Ha paspeLLeHue no un. 27 u 28 ce nojaea
3adB/ieHne no obpasel. KomwucusaTta 3a PUHAHCOB HAA30p Ce Mpou3HacA Mo 3afBfeHNeTo B 14-[HEeBeH CPOK OT
noslyyaBaHeTO My, a KOrato ca O6uin MOWCKaHW [OMb/HUTENIHWU CBELEHWUA U LOKYMEHTW - B 7-[HEeBEeH CPOK OT
nonyyaBaHeTo MM. UneH 144, an. 3 n 4 oT 3aKoHa 3a [eiHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMUW W Ha ApYri
npeanpuAaTAA 3a KONeKTUBHO MHBECTUPAHE Ce npunarat CbOTBETHO.

(2) KomucumsTa 3a (hiHaHCOB HaJ30p 0TKa3Ba M3flaBaHe Ha paspeLleHve 3a NpeoGpasyBaHe UM NpeKpaTsaBaHe, ako He
ca 3alMTeHN UHTePeCUTe Ha UHBECTUTOPUTE. 3asBUTENSAT Ce YBEOMSBa MUCMEHO 3a B3€TOTO PelLleHNe B TPUAHEBEH
CPOK.

(3) YcnosusaTa 1 peAbT 3a M3faBaHe Ha paspelleHue no un. 27 u 28 ce onpefenat ¢ Hapefba Ha KomwucusaTa 3a
(hMHaHCOB Haz30p.

[T naBa LlecTa

NMPUHY ONTEJTHA AODMUNHUNCTPATBHU MEPKW N
AOMUHNCTPATVBHOHAKASATEJTHA
OTroBOPHOCT

FPUHYANTENHM aMUHUCTPATUBHN MEPKY

Un. 30. (1) 3a gpykecTBata CbC CneLnanHa MHBECTULMOHHA LIeN ce npunaraT pasnopeaomTe Ha un. 212 - 220 ot
3akoHa 3a Ny6IMYHOTO Npej/iaraHe Ha LLeHHU KHIKa, C U3K/IIYeHWe Ha pasnopeabute Ha un. 212, an. 1, 1.4 an. 2 -
6.

(2) 3a obecnyxBalmTe APYXKeCTBa ce npwunara pasnopef6ara Ha un. 212, an. 1, T. 1 oT 3akoHa 3a Ny6/MYHOTO
npegnaraHe Ha LeHHU KHMXa.

ALMWHMCTPATMBHOHaKa3aTe/IHa 0TrOBOPHOCT
Un. 31. (1) KoiiTo u3BbpLLIM UK JONYCHE U3BbPLUBAHE HA HapyLLeHWe Ha:



1.uneH 3, an. 3,4n. 8, an. 2unu 3, 4n. 12, an. 1 n un. 26, an. 2 ce Hakasea c rnoba s pasmep ot 500 go 2000 n..;

2.4neH 4, an. 2,4mnn 5,4n. 5,an. 3,4n. 6,an. 5,6 nnn 7, un. 21, un. 22 n un. 26, an. 1, 3 uam 4 ce HakasBea c rnoba B
pasmep ot 2000 go 5000 nB..;

3. 4neH 4, an. 6,4n. 9, an. 3, un. 10, 19, 20 n 23 ce Haka3Ba ¢ rnoba B pasmep ot 5000 go 10 000 ns.
(2) Mpu NOBTOPHO HapyLleHWe o an. 1 rnobarta e CbOTBETHO B BOEH pa3mep.

(3) 3a HapyweHve Mo an. 1 Ha HpUAMYECKUTE NULA W eHONNYHUTE THPFOBLM Ce Hanara MMYLLECTBEHa CaHKLMS,
KaKTo cnejga:

1.noT.1-o0t11000 go 5000 nB., a Npy NOBTOPHO HapyLleHne - oT 2000 go 10 000 nB.;
2.10 T.2 - 0715000 go 10 000 nB., a npu NOBTOPHO HapyLeHne - oT 10 000 go 20 000 ns.;
3.moT.3-0T1 10000 go 20 000 nB., a Npu NOBTOPHO HapyLleHne - oT 20 000 go 30 000 nB.

(4) Mpwn HecvobpassBaHe C MPUIOXKEHA MPUHYAUTENHA aaMUHUCTPaTMBHA MfApPKa Mo uyn. 30 U3BbPLUMTENUTE U
AONyCTUTeNNTe ce HakasgaT ¢ rnoba B paamep ot 2000 go 10 000 ..

(5) AKTOBETE 3a KOHCTaTMpaHWTe HapyLLeHWsi Ce CbCTaBAT OT YMb/HOMOLUEHM OT npeaceaatens Ha Komucusita 3a
(hMHaHCOB HaA30p A/TLKHOCTHM IULA, a HaKa3aTe/IHUTe NOCTaHOB/EHWS Ce U3AaBaT OT MpefcefaTens Ha KOMUCUSTA.
YCTaHOBSBAaHETO Ha HapYLLEHUSATA, W3[jaBaHeTO, 06)KaNBaHETO M U3MbIHEHNETO Ha HaKasaTe/HUTE NMOCTAHOBMEHUS Ce
M3BBLPLLBAT MO Pefla Ha 3aKoHa 3a AAMUHMUCTPATUBHITE HaPYLLEHUS 1 HaKa3aHUs.

OOMb/THUTEJTHA PASIMNOPEABA

§ 1. Mo cMmUCbia Ha TO3M 3aKOH:

1. "Cektoputmzauus” e AeMHOCT, NPU KOATO BelUHW npasa (NpaBO Ha COGCTBEHOCT M NpPaBO Ha CTPOEX) BbpXy
HeABVMXMMW UMOTU UMK MpaBa BbpPXy NapuyHK B3eMaHMUs, BKIKOYMTENHO U GbAely B3eMaHuUs, ce MaTepuannsnpar B
LIEHHW KHWXa, npeanaraHyn nyeinyHo.

2. "Pa3xoan 3a yrnpaBneHMe Ha [APY>KecTBOTO" Cca BCMUKMW pa3Xxoau Mo YNpaBfeHMETO M 06CNY)XBAHETO, BKAOUMTENTHO
pa3xoAM 3a Bb3HArpaXkAeHMa Ha U/ieHOBE Ha CbBeTa Ha [MPEKTOPUTE Ha APY)KEeCTBOTO, KakKTO M pasxoauTte 3a
Bb3HarpaXaeHne Ha 06CNy)KBaLLMTE APYXKECTBA, PErUCTPUPaHUS OAUTOP, OLEHUTENNTE U GaHKaTa-Aeno3unTap.

3. "MecTHO nuue" e:

a) FOPMANYECKO NINLE ChC CefaNnLLge B CTpaHaTa,;

) tOpUANYECKO NNLLE CbC Cefja/INLLE U3BbH CTpaHaTa - 3a IeMHOCTTa B CTpaHaTa Ypes3 pernucTpmpaH KioH;
B) (hM3MYECKO NNLIE C NOCTOSIHHO NpebuBaBaHe B CTpaHaTa.

4. "CBbp3aHn nnua” ca nnuata no cMuUcbia Ha 8 1 oT TbProBCKUS 3aKOH.

5. "lNoBTOpHO" e HapyLeHWeTo, U3BLPLUEHO B eAHOroAuvLleH CPOK OT B/IM3aHETO B CWU/la Ha HakasaTe/lHOTO
NMOCTaHOB/IEHWNE, C KOETO HAPYLUMTENAT € HaKa3aH 3a CbLLOTO NOo BUA HapyLLEHKE.

NMPEXOAHN N BAKJTFOYUTEJTHN PASIMNOPELBU

§2. (Oon. - 4B, 6p. 77 o1 2011 r. ) 3a HeypeAeHNTE B TO3M 3aKOH BbLMPOCK Ce NpuaaraT CbOTBETHO pa3nopeaomTe Ha
3akoHa 3a Ny6/MYHOTO NpefnaraHe Ha LEHHW KHWXKA, Ha 3aKOHa 3a [eHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHY
CXeMW W Ha ApYrv NpeanpuaTusa 3a KONeKTUBHO MHBECTMPaHE N Ha TbProBCKMA 3aKOH, C U3K/KOYeHWe Ha yn. 204, an.
1 oT THProBCKNA 3aK0H.

§ 3. B cpok 6 mecella OT BNN3aHETO B CM/ia Ha 3akoHa KomucusiTa 3a MHaHCOB Haf30p Npuema HapeaouTe no



npunaraHeETo mMy.

3aKkoHbT e npueT oT 39-To HapoaHo chbpaHue Ha 7.05.2003 r. 1 e nogneyataH ¢ omumanHua neyar Ha HapogHoTo
cbbpaHue.

(*)3AKOH 3a n3meHeHMe Ha 3aKOHa 3a TbProBCKMA PerncTsp
(4B, 6p. 80 ot 2006 ., B cmna oT 3.10.2006 r.)

81. B 8§ 56 OT npexofHnTe 1 3aKUUTENHUTE pasnopendn gymute "1 oktomepy 2006 r." ce 3ameHaT ¢ "1 tonm 2007

r...

(*)3AKOH 3a n3meHeHMe Ha 3aKOHa 3a TbProBCKMA PerncTsp
(4B, 6p. 53 ot 2007 r., B cnna ot 30.06.2007 1.)

8 1. B 8§56 OT npexofHUTe 1 3aKNOUUTENHUTE pasrnopesov aymute "1 tonm 2007 r." ce 3ameHAT ¢ "1 aHyapu 2008 r.".



